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Refirement
FundMakes
Investment

BEAVERTON . — ‘Acquisition of
the 313-acre Algesheimer tract
northwest of Beaverton this week
5y the retirement trust organiza-
tion of employees of Tektronix,
Inc., revealed a company program
designed to provide continuedtse-
curity for workers in the cathode
ray oscilloscope plant.

Company officials explained that
the 10-year-old firm has two pro-
grams_ for profit “sharing for em-
ployeés. One, the current profit-
sharing program, is paid out
monthly to employees of more than
90 days tenure as part of their
regular pay:. The rétirement trust
is a deferred profit-sharing pro-
gram’in the form.of a fund that is
‘designed to provide retirement se-
curlty

Only those who have worked 90
days or more are eligible for the
two programs and both are re-
troactive to beginning of employ-
ment once the 90-day period is
past. Money in the retirement. fund
comes from company profits and is
not assessed from employee pay
checks.

Company vice-president William
Webber said the use of the re-
tirement - trust funds for veal
estate speculation or active in-
vestment was voted by employees
themselves by a majority of more
than 97 per cent.

" The organization’s trustee is the
) atmnal bank and a sxx man
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tromx retirement trust is bisected by SP&S rail line,
ed area on both sides of track and two adjacent

h Cedar street.
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| ment trust organization fr ;
| Anna Algesheimer and is hinted pand the way it has.in the last 8

ficials would not divulge‘the price,
| but indicated the sale- was in the
/| neighborhood of $500,000.

of the tract have hot. yet been

| Itouched original land grant prop-
‘lerty is bisected by tracts of the

Ilrailway.

/1 ber of the six man administrative
‘| committee of the trust, said the

‘way is currently in the process of
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BEAVERTON - The purchase of| at present for using the tract
313 acres of unimiproved land justi self. g
northwest of Beaverton by the|' The plant which opened ab
Tektronix employees profit-sharing | present site about five years ag
retirement trust was ‘announced igi i
this week.

Situated direcgly west of the

Beaverton airport, the tract was
of new buildings that will add af
purchased by the employ ee retire- | juor 50,000 square feet this f

om Mrs. If the business ‘continues to

as one of the largest single real cade since- ifs . indertion. WokM
estate transactions in- Washington said, it is entirely g)QSSi};;le it b
county in recent years: Trust of- utilize part of the property its

There has been widespread sp
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Definite - plans for deVelopment' B

formulated, but the wvirtually un-

Portland and = Seattle
errol Pennington, mem-

Spokane,

land has excellent potentiality, as
development into = an industrial
park. _ ‘

As an industrial center, the tract
would become the second of like
size in the immediate Beaverton
area to seek establishment of light
industry. Southern Pacific rail-

developlng a 277-acre tract on the
“city’s southeastern fringe.

William Webber, Tektronix vice-
president, said the company which |
manufactures cathode ray oscil-
loscopes ‘at its Sunset highway
'plant location has no specific plans
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