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PROFIT SHARING AND YOUR TRUST FUNDS

Tektronix' contribution this year to Retirement Trust was $2,749,-
428, as compared to $2,035,833 last year. Since the beginning
of the Fund in 1953, Tektronix profit sharing has contributed
$30,718,657; to this has been added $25,979,829 from invest-
ment earnings.

Over the last 20 years the compound rate of return has been
9.3%. This past year the Basic Fund posted a loss of 13.5% —
the second loss in the Fund’s history. This performance was disap-
pointing in an equally disappointing investment market.

You will note that the University Village investment has been
reduced since last year’s report. Under the direction of the Adminis-
trative Committee this investment was re-financed and restructured
resulting in an increased rate of return on funds invested in
University Village.

The Restated Trust Plan provides an optional investment alterna-
tive to the Basic or “‘growth”” Fund. This is called the Income Fund.
An election period is open annually to allow transfer into this more
conservative investment fund. It is managed by Standard & Poor's
InterCapital, Inc., and is invested in bonds and commercial paper.
After a modest start during the first half year, earnings doubled
in the last six months period and the fund gained 4.09% for the
year.

Currently, there are 250 retired Tek employees receiving benefits
and 9,714 individual participants in the Tektronix Profit Sharing
Retirement Trust.

Provisions for supplementary retirement benefits are being made
by 1,761 employees in the Tektronix Employees Profit-Share Defer-
ral Plan; $1,653,327 has been deferred since it began accumulating
November, 197 1. The Deferral Plan and Retirement Trust Plan funds
are commingled so the investment performance is the same as
reported above.

BENEFIT RATE

The Administrative Committee established the 1973-74 Annual
Benefit Rate at 11%. This rate is a guideline for the usual maximum
benefit payment. However, since there are various benefit options
available to the retiring employee further information is available
from the Trust office.

ADMINISTRATIVE COMMITTEE: Ferd Baricevic, Jim Castles, Ken
Knox. Tom Long, Larry Mayhew, Earl Wantland.

Administrator: Merna Faull

Secretary: Charlene Colby

Retirement Trust Office: 55-105, Ext. 230 or 231




BASIC FUND

Retirement Trust

Period
Ending

1953 thru
May 1960
May 1961
May 1962
May 1963
May 1964
May 1965
May 1966
May 1967
May 1968
May 1969
May 1970
May 1971
May 1972

Nov. 1972

May 1973
Totals

* 1953 thru 1960 annual average

Percentage
of Eligible

Contribution Compensation

$4,808,044
1,254,612
1,085,663
1,349,628
1,338,903
1,536,318
2,200,552
2,791,493
2,695,232
2,642,185
2,613,846
1,617,020
2,035,833

2,741,833

$30,711,062

*9.98%
5.94
4.29
4.53
4.52
5.13
5.76
6.16
5.68
4.96
4.16
2:91
4.22

Earnings

$1,294,673
866,823
692,673
2,101,712
551,150
2,963,922
3,331,499
4,663,748
2,643,103
3,005,607
—8,777,216
9,438,308
9,794,223

—1,006,218

4.84 =*—5,601,531

$25,962,476

**Less amount transferred, see Retirement Trust Income Fund chart.
**Includes $884 forfeitures transferred to Retirement Trust Income Fund.

Deferral

Plan

Earnings Rate Participants’

Benefits Paid Equity

Y2 year Annual to Participants

*9.58% $194,029 $18,469,126

15.92 139,631 7,566,987

- 9.44 120,506 9,115,959

23.95 182,733 12,226,664

4.69 293,492 13,622,401

22.90 416,029 17,440,371

19.48 208,626 22,635,684

20.96 255,267 29,703,022

9.10 437,425 34,372,827

8.95 526,596 39,220,036

—23.06 915,169 31,890,580

30.86 1,084,504 41,639,151

25.57 1,822,337 51,646,870 _

—2.02% 1,254,855 *48,941,531

—11.76 —13.50 1,009,850 45,071,983
$8,861,049

Period Ending Contribution Earnings Earnings Rate Benefits Paid Participants’
to Participants Equity
May 28, 1972 $ 455,633 $455,633
Nov. 11, 1972 363,200 —$8,957 —2.02% $12,847 797,029
May 26, 1973 489,277 —91,460 —11.76 20,453 1,174,393
Totals $1,308,110 —$100,417 $33,300
_Retirement Trust . ) -
Period Ending Transferred From Contribution Earnings Earnings Rate Benefits Paid Participants’
Basic Fund To Participants Equity
Nov. 11, 1972 $444.266 $5,365 1.30% $32,558 $ 417,073
May 26, 1973 $7.595 *11,988 2.98% 14,872 421,784
Totals $444,266 $7.595 $17,353 $47,430
*Includes allocation of forfeitures
Deferral Plan
Period Ending Contribution Earnings Earnings Rate Benefits Paid Participants’
to Participants Equity
May 28, 1972 $115,993 $115,993
Nov. 11, 1972 92,471 $ 1,464 1.30% $ 3,657 206,271
May 26, 1973 118,753 5,602 2.76% 7,005 323,521
Totals $327,217 $ 6,966 $10,662



Schedule of Investments, May 26, 1973
(Notes 1 and 2)

Basic Fund

BONDS
Percent of Total

CONVERTIBLE
Carrier Corp. 8%2
Connecticut General mtf. & Rlty. Invest. 6%

OTHER

Atchison Topeka & Santa Fe Railway Co. 8% %
Baltimore Gas & Electric Co. 8% %
Consolidated Natural Gas Co. 9%

Ford Motor Credit Corp. 8% %

Fuqua Industries Inc. 8%

General Electric Credit Corp. 8%2%

General Motors Acceptance Corp. 8% %
Hawaiian Telephone Co. 8% %

International Bank for Reconst. & Dev. 8% %
International Telephone & Telegraph 8.3%
John Deere Credit Co. 8% %

Michigan Bell Telephone Co. 8% %

Northern lllinois Gas Co. 9%

Pacific Far East Lines Inc. 8% %

Pacific Northwest Bell 8% %

Pacific Telephone & Telegraph Co. 8.65%
RCA Corp. 9%

Republic Steel Corp. 8.9%

Singer Co. 8%

Union Qil Company of California 874%
Washington Gas Light Company 83%%

NOTES & COMMERCIAL PAPER

Percent of total

Bankers Trust

Ford Motor Credit Corp
Premium Advance Co. 6%2%
U.S. Railway Equipment Co. 6%

LOANS & MORTGAGES

Percent of Total

Loans to Participants
Arizona Twilighter 2nd Mortgage 5%2%

REAL ESTATE
Percent of Total

Hillsboro Airport Properties
Royal Highlands Property

PREFERRED STOCK

Percent of Total

International Tel & Tel Conv

COMMON STOCKS
Percent of Total

BUILDING INDUSTRY
Georgia Pacific
Masco Corp.

DRUGS & MEDICAL SUPPLIES

Abbott Laboratories
American Home Products
Johnson & Johnson
Merck & Company

Rite Aid Corp

ELECTRICAL & ELECTRONICS

Electro Scientific Industries
Matsushita Electric Industrial LTD
Motorola, Inc.

Raytheon

Schlumberger, Ltd.

Tektronix, Inc.

Westinghouse Electric Corp.

$7,637,595
17.8%

$486.875
231,000

106.750
519.376
538.750
418,000
180,000
207,000
210.500
221.000
546,250
505.000
412,500
330.000

98.745
519.600
163.500

160500 o

364,000
271,250
521,250
522,500
103.250

$1,177,443
2.7%

1,000,000

50.000
56.840
70.603

$ 82,055
0.2%

57.365

24,690

$465,730
1.1%

435,450
30.280

$130,125
0.3%

130,125

$31,547,450
73.7%

314,261
276.750

225,750
905,625
1,074,150
1,085,978
232,750

70,572
283.780
412,000
358.613

1,383,425
9,020,902
204,000

OFFICE EQUIPMENT

Burroughs
IBM
Xerox Corp.

PETROLEUM & NATURAL GAS

Amerada Hess

Coastal States Gas Producing
Kerr-McGee

Louisiana Land & Exploration

OTHERS

American Express
Anheuser Busch Inc.
Bethlehem Steel

Brinks Inc

Broadway Hale Stores
Builders Investment Group
Carrier Corp. Warrants

~——Chase Manhattan Mtg. & Realty

Citizens & Southern Realty Investors
Continental lllinois Realty

Cummins Engine Co

Dart Industries, Inc.

Deere & Company

Eastman Kodak Co.

Federal National Mortgage Assoc.
First National City Corp.

Ford Motor Company

Gibraltar Financial Corp.

Guardian Mortgage Investors

Harris Intertype Corp

INA Corp.

International Telephone & Telegraph Co.
J.C. Penney

Kimberly Clark Corp.
Ling-Temeo-Vought Inc. Warrants
Louisiana Pacific Corp

Magic Chef

Monroe Auto Equipment

Monsanto Chemical Co.

Minnesota Mining & Manufacturing
R.B. Industries Inc

S.S. Kresge Co

Southern New England Telephone Co.
The Williams Co.

168,750
193.875
973.050
355.000

278,750
243750
293,750
128,750
340,000
270,000

89,060
442375
342,500
170,000

95.625
282.220
420,000
215,000
300,000
382,500
302,500
255,000
380,000
113,000
335,000
247,625
412500
225,000

2,291

66,493

87,500
231,000
439,000
850,000
107,063
800,000
197,500
393,750

UNIVERSITY VILLAGE SHOPPING CENTER

Percent of Total

Common Stock
Notes

TOTAL — BASIC FUND

Income

CORPORATE BONDS
Bell Telephone 7%2%
Ford Motor Credit Corp. 7%2%
Wickes Corp. 77%

TOTAL — INCOME FUND

1,718,620
66.500

$1,785,020
4.2%

$42,825,418

Fund

$200,000
208,425
198,500

$606,925



This report shows the financial condition and the investments
of the Retirement Trust as of May 26, 1973, and the opinion
of Haskins & Sells, independent Certified Public Accountants.
Detailed audited financial statements are on file in the Retire-
ment Trust office.

Tektronix Profit Sharing Retirement Trust and Employees
Profit-Share Deferral Plan:

We have examined the statement of financial condition of Tektronix
Profit Sharing Retirement Trust and the Employees Profit-Share Deferral
Plan (see Note 1 to Financial Statements) as of May 26, 1973 and
the schedule of investments as of that date. Our examination was made.
in accordance with generally accepted auditing standards and accordingly!
included such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

In our opinion, the accompanying statement of financial condition and
schedule of investments present fairly the financial position of the Trust
and Plan at May 26, 1973, in conformity with generally accepted
accounting principles, as modified by the Trust Agreement with respect
to valuation of assets (explained in Note 1), applied on a basis consistent

with that of the preceding year.
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Portland, Oregon
June 29, 1973

STATEMENT OF FINANCIAL CONDITION, May 26, 1973
(Note 1)

ASSETS

CASH IN BANK $ 976
RECEIVABLES:
Tektronix, Inc:

1973 Retirement Trust contribution _...__..__._____ 2,749,428

May 1973 Deferral Plan contribution .. - 608,030

Accrued Interest and dividends __._.._._______._____._. 241,839
INVESTMENTS - At Administrative Committee’s valua-

tion (Note 1):

Basic Fund.._.__. . 42,825,418

1T cTo730 118 0] o1 . NSO . 606,925

TOTAL e $47,032,616

LIABILITIES AND PARTICIPANTS’ EQUITY

LIABILITIES:
Note payable — Tektronix Employees’ Federal

Credit Union Profit Sharing Retirement Trust _. ¢ 38.710
Accrued interest payable ... 2,225
TOTAL . 40,935
PARTICIPANTS" EQUITY:
Retirement Trust Basic Fund 45,071,983
Retirement Trust Income Fund 421,784
Deferral Plan Basic Fund 1,174,393
Deferral Plan Income Fund 323,521
Total Participants” Equity............_.._.___ 46,991,681
TOTAL e $47,032,616

Notes to Financial Statements May 26, 1973

NOTE 1

Significant Accounting Policies:

In accordance with the applicable trust agreements, the assets of the
Tektronix Profit Sharing Retirement Trust and the Employees Profit-Share
Deferral Plan are pooled in a single investment trust. Based on the
elections of the individual participants, the combined assets are divided,
for investment purposes, between a basic fund (which emphasizes overall
return through capital appreciation and current income) and an income
fund (which emphasizes current income and preservation of principal).

The trust agreements provide that the value of each investment will be
determined as of each semi-annual valuation date. Marketable securities
are valued at the closing quoted market on the valuation date. Other
investments are valued at market value as determined by the Administra-
tive Committee.

NOTE 2

Investment In University Village, Inc.:
The Trust owns all the outstanding capital stock of University Village,
Inc. which owns and operates a shopping center in Seattle, Washington.
At May 26, 1973 this investment in capital stock was valued by the
Administrative Committee, on the basis of estimated market value of
underlying assets and other factors at $1,718,520. On March 31, 1973
the Trust received $2,742,000 from University Village, Inc. of which
$1,150,000 was for the repayment of outstanding notes and $1,592,-
000 was for the purchase of property which University Village, Inc.
previously leased from the Trust. Such sale resulted in a gain of $925,-
703. In order to purchase this property as well as pay for some additional
construction and improvements University Village Inc. borrowed funds
elsewhere. This increased liability on University Village Inc. books is
reflected in the current valuation of its stock.
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