Tektronix Profit Sharing Retirement Trust
and Employees Profit-Share Deferral Plan

1975 Annual Report

PROFIT SHARING AND YOUR TRUST FUNDS

Basic and Income Fund earnings for fiscal 1974-75 are on the plus
side.

The Basic Fund gain for the year was 4.75 percent compared to a
loss of 4.1 percent for the prior year. In the first half ending in November,
the earnings were a negative 17.11 percent. But, with improvement
in the investment performance, the earnings for the second half are 26.39
percent.

For the Income Fund, the annual gain is 4.22 percent compared to
.84 percent gain the prior year. The first half year resulted in a negative
.02 percent but the last half year earnings are 4.25 percent.

Other related figures:

Retirement Trust Deferral Plan

Profit-share Contribution $ 4,227,153 $ 1,035,963

Number of Participants 12,440 1.375
Number of Retired Tek Employees
Drawing Benefits 272 4

Fiscal 1974-75 was a year of change:

= Tektronix amended the Retirement Trust and Deferral Plans and added
the new Pension plan to the Company's retirement program. All plans
are subject to the Employees Retirement Income Security Actof 1974
(ERISA). Due to the complexities of the new law, the number and
growth of the plans, the management structure for all the retirement

| programs has been divided between an Administrative Committee

| and an Investment Committee.

+ The Administrative Committee is responsible for participant benefits

\

under all Retirement Programs. The Investment Committee is respon-
sible for the assets of all the Retirement Trusts.

» To provide continuity and experience on each Committee, overlapping
membership is provided. Some new members were appointed to each

Committee. They include: Jane Sjordal, Norm Silver, Leon Orchard,

Joyce Macdonald and Merna Faull.

* The Administrative Committee set the 1975-76 annual benefit guide-
line at 10 percent of a participant’s account. This guideline is used
to determine only one benefit option. Since other benefit options
are available, retiring employees are invited to make an appointment
to discuss these before planning retirement.

Other actions include:

1. Placing the Income Fund with Prudential Insurance Company on_
a contract which pays interest and insulates participants’ accounts
from market value fluctuations.

2. Approving a change in the time when lump-sum settlements are
made to eligible terminees. Payments are made as soon as possible
after the first valuation date following the request.

3. Adding a Deferred Annuity option to the annuity contract to allow
another alternative to lump-sum settlements.

4. Approving a method to allow participants to split the Retirement
Trust account balance between Basic and Income Funds. The
participant’s account may be divided in any proportion in increments
of 10 percent. Option cards and further information are available
in the Retirement Office.

ADMINISTRATIVE COMMITTEE: Norm Silver, chairman; Ferd Barice-
vic, vice chairman; Merna Faull, secretary; Ken Knox, Joyce Macdonald,
Leon Orchard and Jane Sjordal.

INVESTMENT COMMITTEE: Ken Knox, chairman; Tem Long, vice
chairman; Norm Silver, secretary; Ferd Baricevic, Larry Mayhew and Tom
Sly.

RETIREMENT OFFICE STAFF: Merna Faull, Retirement Programs
Manager (ext. 5231); Charlene Colby, Coordinator (ext. 5230); Ethel
Campbell, Bob Ehly and Joyce Pinckley (all ext. 5427).

RESULT OF $100 INVESTED IN BASIC FUND IN 1965

$i18.73

RESULT OF S100 INVESTED IN A COMMERCIAL BANK SAVINGS ACCOUNT IN 1965

32090 $180.80

si7z.6!

YEAR 1966 1967 1968 1969 1970 1971 1972 1973 974 1975
BASIC FUND
EARNMINGS % 18,73 20.36 8.37 8.12 {2372 30.13 24.79 {12.5% @.1) 4.75




BASIC FUND

Retirement Trust

Period
1953 thru
May 1970
May 1971
May 1972
May 1973
May 1974
Nov 1974
May 1975

Totals

Contribution

$24,316,376
1,617,020
2,035,833
2,741,833
3,596,604

4,182,468
$38,490,134

Deferral Plan

Period
May 1972
May 1973
May 1974
Nov 1974
May 1975

Totals

"Annual Average
“*Compound Rate

Percentage

Compensation Earnings
*7.28% $13,337,694
2.91% 9,438,308
4.22% 9,794,223
4.84% (6,607,749)
4.94% (1.613,197)
(7.243,804)
4.65% 9,159,672
$26,265,147
Contribution Earnings

$ 455,633
852,477 ($100.,417)
930,861 (107,580)
370,671 {308,656)
414,128 485,297
($31,356)

$3.023.670

Earnings Rate
Y2 Year Annual

“7.13%
30.86%
25.57%
(13.50%)
(4.11%)
(17.11%)

26.39% 4.75%

Earnings Rate

2 Year Annual
(13.50%)
(4.11%)

(17.11%)
26.39% 4.75%

Benefits Paid
To Participants

$ 3,689,503
1,084,504
1,822,337
2,264,705
2,101,277
1,204,356

403,106
$12,569,788

Benefits Paid
To Participants

$33,300
98,029
80.332
__53.65%
$265,316

Participants
Equity

$31,890,580
41,639,151
51,646,870
45,071,983
44,332,788
35,195,733
48,133,896

Participants
Equity

$ 455,633

1,174,393

1,899,645

1,881,185

2,726,954

INCOME

Retirement Trust

Period
May 1973
May 1974
Nov 1974
May 1975

Totals

Deferral

Period
May 1972
May 1973
May 1974
Nov 1974
May 1975

Totals

Net Transfers
$ 444,266
628,773
688,221

$1,761,260

Plan

Contribution
$ 7,595
26,083

44,685
$78,363

Contribution
$115,993
211,224
246,339
114,529
136,735
$824,820

Earnings
$16,469
8,906
(325)
63.610

$88,660

Earnings

$ 6,966
1,719
(108)
26,397
$34,976

FUND

Earnings Rate

Y2 Year Annual
4.09%
84%

(.02%)
4.25% 4.22%

Earnings Rate

Y2 Year Annual
4.09%
.84%

(.02%)
4.25% 4.22%

Benefits Paid
To Participants
$ 47,430

85,830
133,136
63,519
$329,915

Benefits Paid
To Participants

$ 10,662
34,763
27,701
27,792

$100,218

Participants
Equity

$ 421,784

1,002,466

1,557,900

1,603,549

Participants
Equity
$115,993
323,521
536,816
624,387
759,725




SCHEDULE OF INVESTMENTS, MAY 31, 1975

(See Note to Financial Statements)

BASIC FUND REAL ESTATE A $3,178,753

Percent of Total 6.90%
Arizona Twilighter 2nd Mortgage 5% $ 12,302
Hillsboro Airport Property 524,900
BONDS AND NOTES $14,801,022 Royal Highlands Property 31,600
Percent of Total 32.00% University Village, Inc. 2,609,951
EQUITY SHARES $25,605,662
Armag, e Notes 925068y Percent of Total - 55.40%
Arcq Pipeline Co. Notes ] 198,750 Aetna Life and Casualty Co. $ 204,387
Baltzmqre Gas and Electric Co. 106,500 Air Products and Chemicals, Inc. 145,000
gengflmgl Corp. ;gi?;g Amax, Inc. 183,480
arrier Corp. . American Home Products Corp. 225,500
glhaarieErg:?phriz:: CCrZrdDi-l Ezr:; 283-823 American Telephone and Telegraph Co. 24,625
L § 2, . Amp, Inc. 156,000
Commf:rmal Credit Corp. Senior Note 190,000 Atlantic Richfield Co. 135,800
Consolidated Natural Gas Co. 499,375 Baker Qil Tools, Inc. 137,610
Desre ond. Go, Mo 233125 A g
European Coal and Steel Community Note 978,125 Bg;:f’enh:r::ké?:;nca;z co 259’888
Federal Homes Loan Banks Bonds 671,580 Boeing Co. : 1 17i000
Federal National Mortgage Association 526,000 Burroughs Corp. 305,610
Federal National Mortgage Association Conv. 48,000 Carnation Co. 168,564
Firestone Tire and Rubber Co. 351,750 Caterpillar Tractor Co. 97.875
First Security Co'rp Notes 101,625 The Chubb Corp. 38,875
Ford Motor Cred!t Co. 497,500 Citicorp 184,375
Ford Motor Crele Co. Master Note 354,000 Cleveland Cliffs Iron Co. 167,025
ES;ﬂaﬁngoufsﬁ:::‘t Co. Notes lgg’ ggg gonnecti(;utheneraf Insurance Corp. l??ggg
General American Transportation Corp. Conv. 262,500 Egirﬁo?gcien?{ﬂc Industries 8?‘21 2
General Electric Credit Corp. Notes 25,000 Exxon Corp 192’?64
General Mills, Inc. 89,000 First Bank System, Inc 234.000
Georgia Pacific Corp. Master Note 368,000 G U Siarial Coran 360 000
Government National Mortgage Association 511,490 eneral signal Lorp. 2 i
General Telephone Electric Sylvania, Inc. 200,000 Greyhound Corp e
Hawaiian Telephone Co. 169,250 Hellinacton o, ‘ e
phonmipas slsoingiroed 126250 Heller (Walter E.) International Corp. 292,500
Household Finance Corp. 215,250 HOUSIO(‘.I Natar| -Gas Lo, i Ui
Indianapolis Power and Light Co. 101.000 International Business Machines 758,950
International Bank for Reconstruction e ot [is. v
i Beoslopenant 193,240 Johnson and Johnson 404,260
J.C. Penney Financial Corp. 102,500 Kelaer Stag) Lovp, l?gggg
Kansas-Nebraska Natural Gas, Inc. 233,750 RennecaitLopner Coms ;
Kresge S.S. Co. Conv. 51,500 K_err-McGee Coep: ??3180
Michigan Bell Telephone Co. 285,000 Elrzl;li)_?;x{gifr:f;%rtpwa"ams 1’262
Michigan Consolidated Gas Co. 200,000 Louisiana Land and Exploration Co 191.250
New England Telephone and Telegraph Co. 422,500 MGIC Investment Corp ’ 203‘906
Norfolk and Western Raitway Co. Mapcs, Ine ' 840,000
Equipment Trust Note 105,770 Masco'Corb 74.430
Otis Elevator Co. 300,000 ——— 459.000
Pacific Far East Lines Bonds 429,550 Mochh andl Bo. v 331.000
Pacific Gas and Electric Co. 212,750 Mobil il Corpﬂ - 94‘740
Pacific Power and Light Co. 100,000 National Chemsearch Corp. 1 73t750
;:::;E?sghggi ::cainzelﬁgﬁpgoiio ;g?gég National Starch and Chemical Corp. 136,500
4 g 5 NLT Corp. 80,600
Pione’er Natural Gas Co. 255:938 oron Slimo.n, il i
Public Service Co. of Indiana, Inc. 104,250 (F?wens IILn:jog, |n§I, I lg;ggg
Quebec Hydro-Electric Commission 108,000 Pn?lctor arll amble +0. 67?'976
Republic Steel Corp. 672,000 uiman, nc. Y
Seaboard Coast Line Railroad Co. 205,313 R ; '
Seais. Rosbiick! ASisjitarios Coig, Bond 49875 R.J. Reynolds Industries 84,192
Southern California Edison Co. 205,350 =oleway Siores, Ine, i
T i Finte 251 250 Schering Plough Corp. 305,000
United Aircraft Corp. Note 503,750 ?Ch'“mberger' o :3:’228
Vulcan Materials Co. 300,000 he SevanLp Co. )
Wiyertiaiser 06; Notes 169,000 Southern New England Telephone Co. 167.948
Weyerhauser Master Note 175,000 gla;:r?‘;? girlagg‘s, Lt ;?gggg
Tampax, Inc. 91,875
Tenneco, Inc. 44,240
LOANS AND COMMERCIAL PAPER $2,642,187 Texas Instruments, Inc. 79.500
Percent of Total 5.70% Tektronix, Inc. 9,842,660
Ford Motor Credit Co. Commercial Paper $ 91,000 U.S. Life Corp. 256,800
Ingersoll Rand Corp. Commercial Paper 873,000 Utah International, Inc. 768,570
Loans to Participants 46,090 Williams Co. 848,100
Ohio Bell Telephone Co. Commercial Paper 915,975 Xerox Corp. 27310

Union Qil Credit Corp. Commercial Paper 716,122 . TOTAL BASIC FUND $46,227.624




8.26% 8.3¢4%

53

INCOME FUND

COMMERCIAL PAPER $4,000

Percent of Total .19%
Georgia Pacific Corp. Master Note $4,000

CONTRACT DEPOSIT ACCOUNT $2,141,500

Percent of Total 99.81%
Prudential Insurance Co. of America $2,141,500

TOTAL INCOME FUND $2,145,500

This report shows the financial condition and the investments of
the Retirement Trust as of May 31, 1975, and the opinion of Haskins
& Sells, independent Certified Public Accountants. Detailed audited
financial statements are on file in the Retirement Trust office.

Tektronix Profit Sharing Retirement Trust and Employees Profit-
Share Deferral Plan:

We have examined the statement of financial condition of Tektronix
Profit Sharing Retirement Trust and the Employees Profit-Share Deferral
Plan as of May 31, 1975 and the schedule of investments as of that
date. Our examination was made in accordance with generally accepted
auditing standards and accordingly included such tests of the accounting
recards and such other auditing procedures as we considered necessary
in the circumstances.

In our opinion, the accompanying statement of financial condition and
schedule of investments present fairly the financial position of the Trust
and Plan at May 31, 1975, in conformity with generally accepted
accounting principles applied on a basis consistent with that of the
preceding year.

Portland, Oregon J 7 7 ;
June 27, 1975 / (MM )JQJ\M/

STATEMENT OF FINANCIAL CONDITION, May 31, 1975

ASSETS
RECEIVABLES:
Tektronix, Inc:

1975 Retirement Trust contribution _._....._..... $ 4,227,153
May 1975 Deferral Plan contribution ....... s 243,414
Accrued Interest and dividends ..___._............._._ 425,360
INVESTMENTS (Note):
BAgHE FUBH . ol ism o s sarms s sssisss 46,227,624
Income Fund ... 2.145,600
TOTAL o

LIABILITIES AND PARTICIPANTS' EQUITY
LIABILITIES:

Diie 1 THISTEE. ooy s s st 5 44,927
PARTICIPANTS  EQUITY:
Retirement Trust Basic Fund ... 48,133,896
Retirement Trust Income Fund..___._.._._._._._._._ . 1,603,549
Deferral Plan Basic Fund...cocssisis somsammsnvsss 2,726,954
Deferral Plan Income Fund __.__..._.. T ____759:725
TOTAL - T

$63,269,051

Note to Financial Statements May 31, 1975

Significant Accounting Policies:

In accordance with the applicable trust agreements, the assets of the
Tektronix Profit Sharing Retirement Trust and the Employees Profit-Share
Deferral Plan are pooled in a single investment trust. Based on the
elections of the individual participants, the combined assets are divided,
for investment purposes, between a basic fund (which emphasizes overall
return through capital appreciation and current income) and an income
fund (which emphasizes current income and preservation of principal).

The trust agreements provide that the value of each investment will be
determined as of each semi-annual valuation date. Marketable securities
are valued at the closing quoted market on the valuation date. Other
investments are valued at market value as determined by the Investment
Committee.

COMPOUND RATE OF RETURN FOR MONEY INVESTED — YEARS 19531974

8.79% 360

8.47% 8.46% B.42% % B.46%

8.05% 8.06%

4.58%) -22%

54 S5 B ‘57 ‘'sg ‘59 ‘60 ‘%l %2 ‘63

b4 65 6 67 %8 ‘69 ‘70 7 ‘73

The above chart reflects the compound rate of return on money invested in the years shown.
For example, $100 invested in 1953 has earned 8.26% through 1975. Again, $100 invested
in 1970 has earned 7.13% through 1975. Each year we recalculate the compound rate to

include the current year's earnings.

‘72

4.75%

‘74




